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Major Highlight
Brenntag acquires Neuto Chemical Corp.
Brenntag,the global market leader in chemical
distribution, announced the acquisition of 100% of the shares
of the Taiwanese chemicals distributor, Neuto chemical Corp.
Headquartered in Taipei, Neuto focuses on the distribution of
specialty and industrial chemical products to a variety of
industries such as Electronics, Coatings, Textile and Metal
Working. The transaction is expected to close in the first half
of 2020.

Aramco to Buy Stake in Reliance Industries Oil,
Chemicals Unit
One of the biggest Foreign Direct Investment (FDI) deal in the
country is set to happen as India's Reliance Industries Ltd is
set to sell a 20% stake in its oil to chemicals business to Saudi
Aramco at an enterprise value of $75 billion. Saudi Aramco,
the world's biggest oil producer will supply 500,000 barrels per
day, or 25 million tpa, of crude oil to RIL's twin refineries at
Jamnagar in Gujarat. The Saudi oil giant will take a 20 percent
stake in a proposed special purpose vehicle (SPV) housing the
twin refineries of RIL and the firm's petrochemical complex.
This partnership will cover all RIL's refining and petrochemicals
assets, including 51 percent of the petroleum retail joint
venture.

South Korea and Japan trade rift
South Korea plans to drop Japan from its "white list" of
countries with fast-track trade status from September as a
retaliatory move amidst the trade rift between the countries.
Earlier Japan had announced scrubbing South Korea from its
own "white list" of countries that have enjoyed minimum trade
restrictions. South Korea had been the only Asian nation on
the list, from which no entity had ever been removed. The
ejection of South Korea will leave 26 countries - including the
United States, France and Argentina - on the list. From July 4,
Tokyo had already imposed stricter rules on the export of
three chemicals-fluorinated polyimide, hydrogen fluoride and a
group of chemicals known as resists. They are vital to the
manufacture of smartphone screens and semiconductors,
critical sectors for South Korea.

Tight Ethylene and Propylene supplies
Ethylene and propylene supplies are expected to be tight in
Southeast Asia due to turnarounds in the coming quarter.
Chandra Asri, with a nameplate capacity of 860,000 tpa of
ethylene and 470,000 tpa of propylene, will be starting its
scheduled cracker turnaround at Cilegon for 45 days this week.
Malaysian state-owned Petronas' Kerteh olefins, with a
capacity of 320,000 tpa of ethylene and 250,000 tpa of
propylene cracker is also targeting to have a scheduled
maintenance in August for 40-60 days. JG Summit, a
Philippine producer will be having its cracker turnaround at the
start of October until the end of November. Although the start-
up of Petronas' Pengerang cracker in late September, with a
capacity of 1millon tpa of ethylene and 630,000 tpa of
propylene, is expected to ease the supplies.
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Project News

JPTT inaugurated
The Jurong Port Tank
Terminals (JPTT) was recently
inaugurated aiming to
reinforce Singapore's position
as a global energy and
chemicals hub. With an
expected total capacity of
approximately 550,000 cubic
meters of clean petroleum
product storage, it can be
envisioned as a key pillar of
Jurong Port's strategy of
becoming a next-generation 
multipurpose port through the
development of port-centric
ecosystems.

 

 

 

Acquisition News

PIC-SKC joint venture
Kuwait's Petrochemical
Industries Company (PIC) and
South Korea's SKC agreed to
establish a joint company
producing propylene Oxide
(PO) and propylene glycol
(PG) after PIC acquired 49
percent operations of SKC.
The companies value the
venture at 1.45 trillion
($1.2bn), putting the
49percent stake worth about
$588mn. The acquisition can
be eyed as a strategy to
expand international
investment in core
petrochemical products with
high added value.

 



 

Plant news

TATA Chemicals to expand the capacity of Soda ash
plant in Gujarat
Tata Chemicals, the world's second-largest soda ash
manufacturer, has received a green nod for expansion of its
soda ash plant in Gujarat at an estimated cost of Rs 1,0420
million ($150 millon), according to official documents. The
proposal is for expansion of its soda ash plant located in
Devbhumi Dwarka district from 1.09 millon tpa to 11.31
million tpa and enhances captive power plant capacity from 84
megawatts (MW) to 125 MW.

BASF's upcoming tBA production plant in China
BASF plans to invest in a second production plant for tert-
Butylamine (tBA) at BASF Specialty Chemicals Co. Ltd (BSNJ)
in Nanjing, China. With an annual capacity of 10,000 tons, the
plant will adopt advanced BASF technology which generates a
minimal number of by-products in an advanced production
process. This potential expansion will lead to a 30 percent
increase in BASF's annual production of tba. BASF also
operates tBA production plants in Antwerp, Belgium, and
Geismar, Louisiana, USA.

Product news

Braskem's new bio-based solvent
The Brazilian petrochemical company, Braskem has announced
its first solvent made from renewable resources. The new bio-
based oxygenated solvent features lower toxicity and greater
solvency power compared to traditional hydrocarbon solvents.
Made from sugarcane, HE-70S is the result of an investment of
R$1 million($0.25 million)and Braskem's constant search for a 
sustainable solution.
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China International Chemical Industry Fair
(ICIF): 18-20th  September 2019 in Shanghai,
China.
World Congress on Petrochemistry, Oil and Gas: 3-
4th September 2019 in Dubai, UAE
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India News

India imposes an anti-
dumping duty for PTA
Finance Ministry of India has
imposed definitive an anti-
dumping duty on all imports
of purified terephthalic acid
(PTA) from South Korea and
Thailand. The Revenue
Department imposed a
definitive anti-dumping duty
of $27.32 per ton on PTA
produced by Hanwha General
Chemical Co Ltd and exported
by Hyosung TNC Corporation,
$23.61 per ton for PTA
exported by Taekwang
Industrial Co Ltd, $78.28 per
ton for all other exporters
from South Korea. In the case
of PTA exported by Indorama
Petrochem Ltd and TPT
Petrochemicals Public Co Ltd,
Thailand, the Department has
now imposed an anti-dumping
duty of $45.43 per ton. For all
other exporters from Thailand,
the duty has been pegged at
$62.55 per ton.

Plant shutdown

YNCC shuts styrene
monomer (SM) unit
YEOCHUN NCC, South Korean
petrochemical producer has
shut its 285,000 tpa Yosu-
based styrene monomer (SM)
unit after off-specification
styrene was produced in
which the polymer content
was higher than usual
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